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EDITOR’S NOTE 
 
We have introduced a new Column 
titled “The CEO Interview” from this 
issue.  The interview with a CEO is 
published verbatim in a Q & A format 
to know the views of Top Management 
about Internal Audit and the IIA. The 
Editorial Board feels that this column 
will be read with interest and it will 
throw light on the real situations 
prevailing in these organisations as 
far as internal auditing is concerned. 
 
Similarly you will find another 
interview column known as “The CAE 
Interview” which will be introduced in 
the next issue, wherein we will 
interview the Chief Internal Auditors 
to know how they have organised their 
departments, staffing pattern, 
approach to IA, level of sophistication 
etc. We welcome your views on these. 
 
HAPPY READING   
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Puzzle:        

         

1 15 29 43 57 71 85 99 113 

2 16 30 44 58 72 86 100 114 

3 17 31 45 59 73 87 101 115 

4 18 32 46 60 74 88 102 116 

5 19 33 47 61 75 89 103 117 

6 20 34 48 62 76 90 104 118 

7 21 35 49 63 77 91 105 119 

8 22 36 50 64 78 92 106 120 

9 23 37 51 65 79 93 107 121 

10 24 38 52 66 80 94 108 122 

11 25 39 53 67 81 95 109 123 

12 26 40 54 68 82 96 110 124 

13 27 41 55 69 83 97 111 125 

14 28 42 56 70 84 98 112 126 
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HINTS to Help Solving:       

2A 

A popular legislation in the U.S, and named after the 2 senators who 
worked on this 

 project. (3)       

9A 

Audit focus, our Chapter magazine, has been rechristened as Audit 
_______ (8) 

2D 

Clause 49 requirements are monitored and managed by 
_______ (4)  

27A 

IIA Inc's website is NOT iia.org, but ________.org 
(6)   

32D 

Latest major crisis at U.S, after Enron and Worldcom, relates to _____ 
mortgage (8) 

35A 

On-line CIA exams would be supported by this global 
supplier. (7)  

57D 

Presentl-Day internal audits are increasingly becoming ______ 
________ (4,5) 

59A 

Madras chapter's Audit Clubs are at Coimbatore and 
________ (5)  

81A 

One of the monthly activities, supported by Madras Chapter, and which 
focusses on 

 

professional development is ___________ 
(3)    

85D 

An internal audit tool used extensively for data analytics is 
_________ (3)  

107D 

While ERA is Internal Auditor's responsibility, ________ is the 
responsibility of the 

 

Management 
(3)       

 
Solved Puzzle:       

        R   A     

S O X   I   C     

E       S A L E M 

B   S   K         

I   U             

    B   B         

    P E A R S O N 

    R   S         

U N I V E R S E   

    M   D     R   

    E     P D M   

                  

  T H E I I A     
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(A NEW COLUMN STARTED FROM THIS ISSUE OF AUDIT  UNI VERSE TO KNOW THE 
VIEWS OF TOP MANAGEMENT ABOUT INTERNAL AUDIT AND TH E INSTITUTE OF 

INTERNAL AUDITORS) 
 
 
 
 
 
 
 

INTERVIEWEE  :  Mr. A. Viswanathan 
                                Managing Director, Visteon Automotive Systems India,   
                                Chennai ( Subsidiary of  a USD 10 Billion Auto- 
                                component Giant) – Seated on the right. 
 
 
INTERVIEWER  :  Mr. JRS Reddy 
                                President, Institute of Internal Auditors – Madras Chapter 
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CROSS-WORD  PUZZLE created by Mr PR Loganathan for this issue. Readers 
are requested to send in their SOLUTIONS to iiamadras@aol.com  
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HINTS FOR THE ABOVE CROSS-WORD PUZZLE 
 

ACROSS 
 
1A A voluntary private sector initiative dedicated to improve the quality of financial reporting 

            though business ethics, effective internal controls and corporate governance [4] 

 

3A Today’s internal auditor cannot survive without these tools and techniques [5] 
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3D Chairman of a chocolate conglomerate who initiated corporate governance reforms around the  

             world. [7] 

�
�



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                                                                                                                    Page - 14 

 
M�� ��������������
�����	��

�	��������������������� ������������T�������
����
�������������

��
��	8�Q����?������	����������������
�������
���
� �	�����������������
���	�������
���@CA�
�
N�� L��������
���������������@CA�
�
J�� ������������	����������������@CA�
�
K�� �����
���������������������	���������������	���� ����	��	��������������
�����������

����������������

�������
������������	�	T��*������ 		����
	��
	���	�����	�����
�����
��	�����������	����������������		�������
	�@CA�

�
H�� #���������������"'#���������
����	�5�����-������ �����	�L/)�������	�������	������	�

�������������������	���������
����	������������
��� ���������		����
	�@JA�
�
??��� �����������������E�����������	����	����������� ���E"��@CA�
�
?B�� ���������	������������������������
����
������� ������@MA�
�
?M�� *�����
����������������������������	��������	�� ����7��������	������������������

7��������	��������	����@MA�
�
?J�� �����������
�������������������������������
��� 	������������
������		����
	�����

������	�����������������������	��

��������@MA�
�
?K�� ��������
�������������������������������������� �
����������������	���
������@CA�
�
?I�� ������	��������������	��������������-���������� ����	��		�����
�������������
��������
����	�

�
	���
��������������	(�5������	������	������������ ����
��������	�����	����
��3����������
@CA�

 
 
 
 

 

EDITORIAL BOARD OF AUDIT UNIVERSE  
 

K  Vidyadharan (Editor) 
 

ADVISORS 
 

PR Loganathan 
M Rajeswaran 

JRS Reddy 
Sankar Srinivash 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                                                                                                                 Page - 15 

 

INTERNATIONAL  INTERNAL  AUDIT  
AWARENESS MONTH CELEBRATIONS  
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The Chapter President and Board of Governors 

Of 
The Institute of Internal Auditors 

Madras Chapter 
 

cordially invite you to participate 
in a 

 

Special Professional Development Meeting 
 

On Saturday, May 31, 2008 at 
Oorvasi Air-conditioned Auditorium 

Hotel Palmgrove 
Kodambakkam High Road Chennai 600034 

  
 

 

Mr. J.R.S Reddy 
Chapter President 

  
Will make a specially developed presentation 

& 
will also lead a Q&A interaction on 

 

Questions on IA you have always wanted to ask, but  

did not know to whom? 
 

[A special interactive session to heighten the level of awareness 
on the latest developments taking place in our prof ession] 

�
Program:  
 
5.30 pm – High tea 
6.00 pm – Presentation  by Mr. JRS Reddy Chapter President 
6.45 pm – Q&A Session - Interaction with a panel from our BoG  
7.45 pm - Concluding Remarks and Vote of thanks 
�

�
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Chapter President JRS Reddy making a power point presentation at the 
Special PDM. 
 

 
 
 

A section of the audience at the Special PDM 
 

 
 
The first of the 27 slide power point presentation made by JRS Reddy at the Spl PDM.  
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